RIDER TO CONTRACT OF SALE DATED __________________________, 2008, BETWEEN ____________________________, AS “SELLER”, AND ________________________________, AS “PURCHASER
DISCLOSURES PURSUANT TO 
SECTION 265-a OF THE REAL PROPERTY LAW
1. Name, business address and telephone number of “Equity Purchaser” (hereinafter referred to as “Purchaser”):

Name of Purchaser: 

Business Address of Purchaser:

Telephone Number of Purchaser: 

2. The address of the residence in foreclosure: 

3. The total consideration to be given by the Purchaser in connection or incident to the sale:
$_______________________

4. The terms of payment or other consideration by Purchaser before or after the sale:

a) $__________________, upon contract, to be held in escrow as described in this Contract of Sale; and

b) $__________________, upon closing.

5. The time at which physical possession of the residence is to be transferred to the Purchaser and vacated by the Equity Seller (hereinafter referred to as “Seller”): 

Upon the closing of title on or about _______________________, 2008

6. The terms of any rental or lease agreement:

None

7. The terms of any reconveyance arrangement:

None

NOTICE REQUIRED BY NEW YORK LAW

You may cancel this contract at any time before midnight of ______________________, 2008

(Name of Equity Purchaser), 

or anyone working for ____________________________________________________________Name of Equity Purchaser)

CANNOT ask you to sign or have you sign any deed or any other document until your right to cancel this contract has ended. See attached notice of cancellation form for an explanation of this right. You should always consult an attorney or community organization before signing any legal documents concerning your home. It is advisable that you find your own attorney, and not consult with an attorney who has been provided to you by the purchaser. The law requires that this contract contain the entire agreement. You should not rely upon any other written or oral agreement or promise.

Dated: 

_________________________                 _______________________

                               -  Purchaser

                              - Seller
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